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THIS WEEK IN THE MARKETS... 
@ Top U. S. copper price by regular sellers was 52.3c delivered. 
@ Cerro de Pasco expects to resume refinery output in mid-February. 


@ GSA asked for lead and zinc but there was little response. 
COPPER—Domestic average 43.580c, f.0.b. ref’y ALUMINUM-—pig 22.5c per Ib; ingot 24.4c 


Copper sales in the domestic and foreign markets were Aluminum is still tight and there is little prospect of 
heavy. Metal for nearby delivery, especially in the U. S., this changing the first half of this year. Secondary 
is difficult to find. European consumers are a little more prices declined about %c the past week. The water 


hesitant, but many will make contracts for all of 1956 shortage has cut back Alcan output and deliveries to the 


on the London or E&MJ average extent that it does not expect to catch up with its com- 


The top U. S price for regular sellers this week was mitments to this country before next year 
52.3c delivered. The top foreign price was about 1a 


under this QUICKSILVER-—$270-$274 per flask, N. Y. 


London spot copper prices varied by about 2c during the 


k Quicksilver sold during this week for prompt and near- 
wee 


by delivery at $270 per flask. Considerable uncertainty 
Laurel Hill remains on strike and a Chase Brass plant is found in the market owing to a delay in shipments of 
at Waterville went on strike Wednesday. Strikes at two Spanish metal to the U.S 
O of Revere’s plants are settled. Revere raised prices on 
many Products many other fabricators have done the E&MJ AVERAGE PRICES — JANUARY 1956 
same. This reflects higher materials costs 
Copper, domestic, refinery are 13.749 
Copper, export, refinery 15.562 
Lead, common, New York 16.151 
Lead, common, E. St. Louis 15.960 
Lead, London, prompt (g) £118.568 


» me ee 4 3-mo (g £ 116.500 
factors believe the price will remain at 16c. GSA buying, - eo ve cee = 13) 
they feel, will put a floor under the price. Offerings to ny 5 oe Soe — ge 


’ . Pp » Wester livere 
GSA were slight this week. The Australian dock strike Zinc, Prime Western, delivered (h) 
Zinc, London, prompt (g) £100 


Zinc, London, 3-months (g) £97 
Silver, New York, per oz 90) 
U. S. imports of lead in ore and refined lead, in Novem- Silver, London, per oz 78 
ber were 40,335 tons. Dun and Bradstreet reports auto 


LEAD—l6e N. Y. 


Sales of lead this week were 4,050 tons. There is no 
indication of a change in the market situation. Most 


is not settled. The Government is taking a hand in the 
strike 


Sterling exchange, “checks 80 662 
replacement battery shipments in December were 2,- Tin, New York, “Straits” 104.820 
559,000 Tin, New York, 99% (e) 103.820 
Cerro de Pasco reports it may resume full production of Gold, per oz., U.S. price ereercocons - +» $35.000 
lead and copper at its refineries the middle of February Quicksilver, New York, per flask, 76-lb $273.040 

Antimony, New York, boxed (d) veseess Ge 
Antimony, bulk, f.0.b. Laredo ... eentects. Ge 

ZINC —13'c East St. Louis Antimony, boxed, f.o.b. Laredo .. Ke 33.500 

Platinum, refined, per oz .. $103.560 

Cadmium (a) 

Cadmium, (b) 

Cadmium (c) 

Cobalt, 97% grade . 

SILVER—90.125¢ per oz N. Y. (London 765d) SE, U7) Grade, ap a 
Magnesium, ingot . oun , .. 32.500 
O Silver in the U. S. strengthened a little Wednesday. The Nickel (f) oes cece schebecses. Gane 


domestic consumer demand had been taking all the Bismuth, per _ oF , tee .* se eeeesees $2.25 


There was little change in the zinc market. Special High 
remains tight. Little was offered to GSA. November im- 
ports were 42,700 tons in ore and 20,627 tons refined 


foreign supply. Wednesday demand was a little more a) Average based on producers’ quotation. (b) Average of pro- 
than the suppliers of foreign metal could easily meet ducers’ and platers’ quotation c) Average of quotation on special 
are ; % shapes to platers. (d) Domestic, 5 tons or more but less than carload 
resulting in a “sc price rise. London was a little lower jot, boxed. (e) Price for tin contained. (f) F.o.b. Port Colborne, in 
Wednesday apparently owing to greater offerings of cludes U.S. duty. (g) Average of daily mean of bid and ask quota 
. “= . tions, per long ton, at morning session of London Metal Exchange 

silver from the Middle East h) Delivered where freight from E. St. Louis exceeds 0.5« 








More 
Customers 
Buy More 
Non-Ferrous 
Metals 
From 
FEDERATED 
Than 
Krom Any 
Competing 


Smelter 





Federated Metals Division, American Smelting and Refining Company « 120 Broadway, New York 5, N. Y. 


Plants in Beckemeyer, ili. « Denver, Colo. + Detroit, Mich. « Houston, Tex. «+ Los Angeles, Calif. « Newark, N. J. «+ Perth Amboy, N. J 
Philadeiphia, Pa. « Pittsburgh, Pa. « Sand Springs, Okla. + San Francisco, Calif. « St. Louis, Mo. + Trenton, N. J. + Whiting, ina. (Chicago 


in Canada: Federated Metals Canada, Ltd., Toronto and Montreal 
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Aiuminum Men Elect Fahiman 


Everett G. Fahlman, Ohio foundryman 
whose company pioneered in the per- 
manent mold casting process, was re- 
elected president of the Alurninum As- 
sociation at the annual meeting held 
here this week 

Arthur V. Davis, chairman of the 
board of the Aluminum Co. of America, 
Miami, Fla., was re-elected chairman of 
the board. Archie P. Cochran, president, 
Cochran Foil Co., Inc., Louisville, Ky., 
and John W. Douglas, president, Repub- 
lic Foil and Metal Mills Inc., Danbury, 
Conn. were re-elected directors-at- 
large to serve three-year terms and C 
A. Macfie, president, Revere Copper and 
Brass Inc., New York, was elected to 
serve three years 

The following Association vice presi- 
dents were also re-elected: L. M. Brile, 
president, Fairmont Aluminum Co., Fair- 
mont, W. Va.; Frank B. Cuff, Aluminum 
Co. of America, New York; and George 
N. Wright, 
Bronze 


general manager, Harsch 


Magnesium Production 


Bureau of Mines statistics for produc- 
tion of primary magnesium in the United 
States in tons follow 


i951 40,881 
: 105,821 
93,073 

69,729 


14,679 

10,893 

16,916 

ith qtr 

Oct 6,287 
Nov 6,130 
Dec 6,230 
Total 61,135 


Imports 
Metallic and scray 2,031 
Alloys i) 
Sheets, tubing, etc 5 
2,044 

Exports 
Metal, alloys. scrap 5.581 
Semi-fabricated 92 


Total 5.673 


Molybdenum In November 


Domestic production of molybdenum 
concentrates in November 1955 were 
down 3% from October, Shipments were 
also down 24%. Molybdenum concen- 
trate shipments in November were 
3,805,000 lb for domestic delivery and 
14,000 lb for export. Shipments of 
molybdenum products comprised 3,154, 
000 Ib to domestic destinations and 
263,000 |b for export, according to Bu 
reau of Mines statistics 

Molybdenum statistics in the United 
States for November 1955 in thousands 
of pounds follow 


Concentrates 
Pro 
duc Shiy 
tion ment 
1952 43.253 42,717 
1953 57.243 53,823 
1954 4,668 64,779 
1955 
Ist qtr 16.308 18,040 9,149 
2nd qtr 16.434 17440 11,018 
ird qtr 12.536 13,404 7,279 
Oct 5,267 5,005 1.097 
Nov 5,118 419 4.470 


Total 56,063 57,708 


Products 
¥ 32.383 32.054 
1953 00,283 30,701 
1954 24,328 25,357 


l 


1955 
ist qtr 7.916 8.447 
2nd qtr 10,891 10,127 
ird qtr 8.141 9.15! 
Oct 1454 1,448 
Nov 3,422 4.417 


Total 13.824 4494 


Non-Ferrous Castings 


November 1955 statistics on shipments 
of non-ferrous castings in tons as com- 
piled by the Bureau of the Census fol 
lows 
Nov fet 
45.173 45,506 
Aluminun 37 533 6.099 
Zine 17 550 $5 B45 
Magnesiun 1,163 1,151 
Lead 94m 4YS 

122,367 119,586 


Copper 
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Titanium Pushes Ahead In 
Production and Research 


Improved metallurgical technique 


the titanium metal industry durin 


sponge ol 


1955 resulted in titanium 


higher quality, record production, and 
reductions in price of titanium sponge 
and mill products, according to the 
Bureau of Mines 

Since the 


supply of titanium ex 


ceeded demand during 1955, Govern 
ment assistance to « xpand the capacity 


of the pended High 


record were also estab ned im te 


metal was 


production and shipment of other 


titanium products such ilmenite 
concentrates and titanium pigment 
A record high in domestik 


tion war 


produ 

estimated at 7,200 tons in 
higt er 
than the previous high in 1954. E. I 
du Pont de Nemours and Co., Newport, 
Metals Corp of 
Henderson, Nev were the 


1955. This mark was some M 


Del, and Titanium 
Ame rica, 
major manufacturers of titanium sponge 
in 1955. Titanium metal was also pro 
duced extensively in England and 
Japan 


Purchase by the Government of 


4,552 tons brought the revolving fund 
stockpile to 6446 tons in 1955 In 
September the Government terminated 
agreement to buy 


titanium sponge 


Metals 


istance for the crea 


from du Pont and Titanium 
Government as 
tion of additional titanium sponge ca 
uspended by ODM in Sey 
tember. Contracts calling for an annua 
21.600 tor until 
The cancelled 
program will be kept in constant re 


ODM They 
that future contracts specily the high 


pacity was 


titanium output of 
1957 were to continue 
view by recommended 
est qualities of hardness and uniform 
ity. It was also recommended that the 
Department of Defense expand the 
uses of titanium in military equipment 
despite present high cost. Such action 
would lead to advances in fabrication 
technolog and probable cost reduction 
In September, GSA in conjunction 
with the Bureau of Mine set up a 
two-year research md deve lopment 
program for the purpose of establishing 
an economical proce for production 
tetrachloride Previously 
in March the Defense Department had 
awarded $l-million to Battell Me 
Ohio 


of titanium 


morial Institut im Columbus 

to establish a titanium metallurgica 
aboratory 
GSA also 


titanium meta 


irranged tor two othe 
experiment The first 
with National Research Corp. and Mon 
anto Chemical Co. will test a new 
fused alt proce for production of 


titanium. The econd, with Horizon 


Inc Cleveland, will regenerate titan 
ium from impure scrap metal by using 
Horizon patented process joth com 
pani will work without fee, but wv 


be reimbursed by the Government 

Scheduled for April 1956 constructios 
is a multi-million dollar titanium tetra 
chloride plant at Natrium, W Va by 
Columbia-Southern Chemica 
Pittsburgh 


( orp. of 











International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, NN. Y. 


COPPER, ZINC 


> 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 


FOR PHELPS DODGE PLANTS 
in Laurel Hill, L.1., NY. 
Douglas, Arizona — El Paso, Texas 


FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
> 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 


ZINC AND BY-PRODUCTS 
MERCURY 














FRED H. LENWAY 


AND COMPANY, INC 


112 MARKET STREET 
SAN FRANCISCO 11, CALIF. 
TELEPHONE: DOUGLAS 2-8560 


Buyers of... 


TUNGSTEN 


METAL SCRAP 
COMPLEX ORES 
CONCENTRATES 
GRINDINGS 
RESIDUES 














Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 
ALUMINUM — Per lb., base price, f.o.b. 
shipping point, (freight allowed): 30 lb. 
ingot, 99% plus, 244c.; in pigs, 22.5c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 249c.; 99.8%, 
25.4c.; 99.85%, 26.4c. 
ANTIMONY Cents per lb. 
grade: 


9914% 


Domestic Domestic 
Boxed (a) Bulk (b) 
New York Laredo 


Jan 36.470 33.000 
Jan. 27 36.470 33.000 
Jan. 28 36.470 33.000 
Jan. 30 36.470 33.000 
Jan. 31 346.470 33 000 
Feb l 36.470 33.000 

(a) Boxed (224 Ib.) 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.0.b 
Laredo; boxed one-half cent extra. 


BiSMUTH — Per Ib., in ton lots, $2.25. 


CADMIUM -— Per lb., delivered. 
Commercial Special 
(a)Sticks (b)Shapes 


Jan. 26 $1.70 $1.70 
Jan, 27 1.70 1.70 
Jan. 28 1.70 1.70 
Jan. 30 1.70 1.70 
Jan. 31 1.70 1.70 
Feb 1 1.70 1.70 


(a) Base price. (b) Special shapes to platers 


CALCIUM-—Per Ib., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM -— Per lb., 97% grade, 0.5% 
C, $1.25; 9-11% C, $1.34. (Usually sold 
as chrome-metal.) 

Electrolytic chromium, commercial 
grade, 99% min., f.o.b. Niagara Falls, 
N. Y., per Ib.: $1.25. 


COBALT~Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 Ib. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 Ib. 


COLUMBIUM -- No quotation. 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM~—Per gram, f.o.b. Miami 
Okla 


1,000 gr. lots 10,000 gr. lots 
ist reduction 48'oc 44) 2 
Intrinsic metal 53'oc 48! 2¢ 


INDIUM — Per oz. troy, 99.9%, $2.25 
IRIDIUM — Per oz. troy, $100@$110 
LITHIUM — Per |b. 98%, $11@$14 


MAGNESIUM -— Per Ib., 10,000 Ib. lots 
Pig ingot 99.8%, Freeport, Tex., 32.5c; 
Port Newark, N. J. 33.9c; Madison, III. 
33.7c; Notched ingot, Freeport, 33.25c; 
Port Newark 34.7c; Madison, 34.5. Ef- 
fective Aug. 16, 1955. 


MANGANESE.-Per lb., delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 46%c. 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 


30c.; ton lots, 32c. Premium for hydro- 
gen-removed metal 0.75c, per pound. 


MOLYBDENUM — Per lb. powdered 
carbon reduced fob Washington, Pa., 
$3.20. 


NICKEL — Per Ib., electrolytic cathodes 
f.0.b. Port Colborne, Ont., contract price, 
6444c, U.S. import duty included. Nickel 
oxide sinter, 60%c per Ib. of nickel con- 
tent, f.0.b. Copper Cliff 

OSMIUM — Per oz., $80@$100, nominal 
PALLADIUM Per oz troy, $23@$24 


PLATINUM ~—Per oz troy $97@$112. Our 
appraisal of average, $103 


QUICKSILVER 
$270@$274 


Per flask of 76 lb 


RADIUM Per mg. radium content 
$16@$21.50, as to quantity 


RHODIUM — Per oz. troy, $118@$125 
RUTHENIUM — Per oz. troy, $45@$55 


SELENIUM Producers quote $13.50 
per lb; distributors $15.50, eff. Feb. 1 


SILICON — Per \b., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 20%c. 


SODIUM — Per lb., carload lots, in 
drums, 16%4c.; less than carload lots, 1Te 


TANTALUM — Per kilo, base price 
$137 for rod; sheet, $93. 


TELLURIUM ~ Per Ib., $1.50@$1.75 
THALLIUM — Per Ib., $12.50 


TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum 0.3% iron, $3.45 f.o.b 
shipping center. (On maximum 5% 
iron, $3.15.) Effective Nov. 23, 1955 


TUNGSTEN — Per Ib., 988% minimum 
1,000 Ib lots, $4.50, eff. Feb. 1. Hydrogen 
reduced, 99.9% plus, $5 


VANADIUM — Per lb, 100-Ib lots, $3.45 
ZIRCONIUM — Per Ib., sponge, $10 


Metallic Ores 


Prices in tons of 2,000 lbs., or “units” 
of 20 lb., unless otherwise stated. 


ANTIMONY ORE-Per unit of antimony 
contained, 50 to 55%, $3.20@$3.35; min 
60% $3.90@$4.00; min. 65% $4.05@$4.25 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity 

Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $36@$39 


CHROME ORE.Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila. Balt., etc 
Rhodesian: 
48% CreO;, 3 tol ratio lump (b) $45.00@$46.00 
48% CreOs, 2.8 to 1 ratio. . (b)$42.00@$43.00 
48% CryOy, no ratio (b) $33.00 @$35.00 
South African (Transvaal) 
48% CryOs, no ratio 
44% Cr,O,, no ratio 


$31 .00@$32.00 
$23.50@$24.50 
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Turkish (basis 48% 3 to 1): 
48% CreoOs, 3 to 1 ratio, lump and 

concentrates . eovecevccees $52 @$53 

46% CryOz, 3 to 1 ratio, lump 
and concentrates 


$49. 50@$51 
Pakistan (Baluchistan) : 

48% CreOz, 3 to 1 ratio (a) $49 @$50 
(a) Nominal. (b) Long term contracts. 


COBALT ORE — Per |b of cobalt con- 
tained, f.o.b. Cobalt, Ont, 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBITE — Per Ib of pentoxide, 
$1.35@$1.65, basis 50% Cb,O,. Nominal. 


IRON ORE ~— Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 51%% iron, 
$10.95. Old Range, non-bessemer, $11.10 


Mesabi, bessemer, 5142% iron, $11.10 
Old Range, bessemer, $11.25 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c plus, depending on grade, c.if. 
Atlantic ports. 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: Contracts $11.50 
@$12.00; nearby business $12.25@$12.50. 


MANGANESE ORE-—Consumption con- 
tinues at high level. Freight rate in- 
creases and strengthening demand have 
pushed up the price to consumers 


Indian ore was quotable at $1.16@ 
$1.20 per long ton unit of Mn, c.i.f. U.S 
ports, duty extra, basis 46 to 48% Mn 
nearby positions 


On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal 


Low iron, 48% Mn (max. 2% Fe), 
$1.20@$1.27 per long ton unit of Mn, 
duty extra 


Chemical grade, per ton, coarse or 
fine, minimum 84% MnOz, carloads, in 
drums $96; burlap bags $90.50 f.o.b. 
Philadelphia 


MOLYBDENUM ORE — 90-95% MoSe 
concentrate. Per lb of contained Mo, 
f.o.b. Climax, Colo. $1.10 plus cost of 
containers; f.o.b. Washington, Pa., $1.15 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOs, f.o.b. Atlantic sea- 
board. $26@$29, nominal 


Rutile, per lb, minimum 94% concen- 
trate, 10@15c, depending on time of de- 
livery 


TUNGSTEN ORE Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 65% 


Foreign ore, per short ton unit of WO 
nearby arrival, cif. US. ports, duty 
extra: Wolfram, $33.00@$33.50; scheelite 
$33.25$33.75, depending on grade 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine 

London, per long ton unit of WOs, 


buying prices, good ore: Wolfram 
26242s bid, 267%4s asked 














E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, WN. Y. 


CHROME ORES * Refractory + Metallurgical + Chemical 
MANGANESE ORES * Metallurgical + Chemical 
IRON ORES * Open hearth + Blast furnace 











VANADIUM ORE — Per lb V205 con- 
tained, domestic, 31c, f.o.b. mine. 
ZIRCON ORE (sand) — Per long ton, 
cif. Atlantic seaboard, minimum 65% 
ZrOo, $48@$49. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per |b, car- 
load lots, in bags, 29c; less than carload, 
Wee. 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white min. 99%, per lb, 5%%4c, 
in barrels carload lots delivered 

COBALT OXIDE — Ceramic grade 72% 
to 7344% Co, $1.96 per lb east of Missis- 
sippi and $1.98% per |b west of Missis- 


Tungsten 
Tin 


Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates Tin 
Dross, Tin Furnace Bottoms 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods, 
and Wires * Tin ingots, Tin Oxides 
Tin Chlorides 

. 


233 BROADWAY...WEW YORK 7, H. Y 
Cable Address; WAHCHANG NEW YORK 


Plant, Glen Cove, N. ¥ 





WAH CHANG 


a0) 320) F-S8le). | 
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sippi. Quotations are for oxide packed 
in 350-lb containers. 


COPPER SULPHATE — Per lb, in car- 
load lots, 14.9c, large or small crystals, 
f.o.b. NLY. 


GERMANIUM OXIDEPer gm. 27% 
. 


Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 


Sheet Wire Rods 
Yellow Brass 52.27 52.81 (a) 42.41 
Best quality brass 4.29 5483 54.23 
Red brass 80% . 56.55 57.08 56.48 
Red brass 85% 58 09 58 63 58 03 
Com‘! bronze 9% 60.18 60.72 60.12 
Gilding metal 61.74 62.28 61 48 

(a) Free cutting 


CADMIUM 
platers, $1.70 


Per lb Special shapes, to 


COPPER — Per lb Sheets, over 20 in 
wide, 62.76c, rolls 20 in. and under, 
60.79c; Wire, bare, carload lots f.o.b 
mills 48.35c 


LEAD SHEETS 
sq ft 21% 
MONEL METAL — Per |b (base prices) 
Standard cold-rolled sheet, 78c: cold- 
rolled strip, 87c. Rods, hot-rolled 6% 
NICKEL -- Per lb (base prices) sheets, 
cold-rolled, $1.02; rods, hot-rolled, 87 
NICKEL SILVER — Per lb, sheets, 10% 
66c; 18% 69.63c; wire and rods, 10% 
68.33 

PHOSPHOR BRONZE — Per |b, sheets, 
5% tin, 80.99c; wire and rods, 5% 81.49¢e; 
10% 87.53e. 

ZINC 
( ame price) 


21% plate 


Per lb, full rolled, 140 


Per lb, carload lots f.o.b. mill 
Sheet 2524 
val ay 271 rT 


ribbon 
depending on 
ivf 

ZINC DIE-CASTING 


arioad iot 


1LLOY — Ingot 


per ib delivered, 1870196 


United States Gold Price 


The price paid by the United States 
wury for gold purchased by the 
continued at $35 per troy ounce 

f fine gold, less % of 1% 

Actual payment by the United States Treas 
ury for gold in imported and domestic ore er 
concentrate is at 99.75% of the price quoted 
by the Treasury, which at present is equal to 
$34 9125 per of 








STOCK AND SERVICE CENTERS FOR “INCO” NICKEL 


The following ere sources of supply for INCO primery nickel and for 
technical service on the use of INCO primary nickel for alloying purposes 


Atianta 3 MIME APOUS 13 
ur? Mere ‘ ‘ 


18% Mariette & 
Tel Alpine 
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O19 10404 Bise0e 2078 Ww 
Te 10004 Tel Honter &@ ( Betmont 43155 


GRAND BAPIOS 2 NEW HAVEN 19 SAN FRANCISCO 10 

ourtmo 7 Giost Bates Carporouce Wivieheed Mets! Produ Po 
Whiteheed Metal Produe \ 146 Vedersl Square Bustitng 

. Tot Grand Rapids 9 98 f . Tel Mismom 71104 


waeenon wi SeaTTUl 4 
Rogie Metals Company 
4755 First Avenue Gouth 
ne ‘ Te Lander O74 
Tel Mumbotds $ $900 
SPOKANE 24 
nousTow 3 
Motel Crem 
ph Oe Tel Keystone 050% 


SvRacuse 4 
INDIANAPOLIS 16 oma Whetaheod Metal Products 
Dine! Seles o Compen 
oN & s ad Metal Products ow 
& Ie 


CHiCaeo 23 Vous 

Sees) Gates Car eyter Street 
; Tel. Cherry | . 
. $0 Bey nF - 1955 Hunting Perk Avenue 7a. VOSGES 

dato Tel Baldo 9 24525 
HAMAS CITY & MO TOLEDO 12 
toot te Co ” Protx Wiikems end Comper, 

046 Kane Srree 


Al Cn 
Poctte Metote pony, Lid Tel Kiendihe 6661 


909 North Fire Berwet 
Tel Alpine 40569 


touisveail PORTLAND 12. Ont 
w sreene Regie Merete (emper 
4169 Beem teotam Ber 2116 North Bendetoh Avenu Tel Telee 44101 
Tet Clay Tel Atlantw @520 


vancouve®. & ¢ 
Wiitinson Company Lid 
190 West Gerand Avenue 
Tet Eeereid 2121 


miwauKee ® ST Lous 10 
Seeet Beles Cor 
4508 Me Ree Av we 
Tel. Prowpect i 5 


VN 
INCO, 


heel mate 


THE INTERNATIONAL NICKEL COMPANY, INC. 


67 WALL STREET . : - NEW YORK 5, N.Y. 














PHELPS DODGE CORPORATION 


PHELPS DODGE REFINING CORPORATION 
300 PARK AVENUE, NEW YORK 22, N. Y. 





COPPER 


P * D— ELECTROLYTIC —LN S$ 
PD M FIRE REFINED 





COPPER SULPHATE — NICKEL SULPHATE 
SELENIUM — TELLURIUM — PRECIOUS METALS 





Buyers Of 
BULLION, ORES, CONCENTRATES, MATTE, BLISTER 
SCRAP METALS, and RESIDUES 





























Lead Consumption Down 


Consumption of lead in the United 
States in November was 108,000 tons 
according to Bureau of Mines statistics 
This figure was 6° below the October 
total, the year’s high. It is estimated that 
total lead consumption for 1955 was 
about 1,205,000 tons or 10% above the 
quantity used in 1954 

Approximately 71% of the lead con- 
sumed in November was used in the 
manufacture of metal products. Chemi 
cals consumed 15% and pigments 11° 
Storage batteries using antimonial lead 
and oxide storage batteries along with 
cable covering were the largest con- 
sumers among metal products. Red lead 
used about 75% of pigment consumption 
Tetraethyl lead was responsible for all 
but a fraction of November's chemical! 
usage 

The output of refined soft lead in 
November was 48,000 tons, the largest 
amount since the survey began in Jan 
uary 1951 and the fourth consecutive 
month showing a production increase 

Consumption of lead in the United 
States in November and the first 11 
months of 1955 in tons follows 


1954 Jan.-Nov Nov 

Metal products 779, 656 789,977 76,237 
Pigments 116,409 121,496 12,264 
Chemicals 167,184 150,878 16,208 
Misc. uses 15,650 13,599 1,295 
Unclassified 15,972 14,709 1,084 
Est. unreported 11,000 1,000 

Total 1,094,871 1,101,700 108,100 


Stocks Receipts Consumed Stocks 
Oct. 31 Nov Nov Nov 230 
Refined soft 
lead 69,580 66 895 66,119 70,356 
Antimonial 
lead 19,229 28,216 28 828 18,617 
Unmelted 
white 
crap 
Percentage 
metals 
Copper -base 
crap 


Drosse 


105,965 


International Minerals Expand 


A multi-million dollar expansion pro 
gram, expected to double the produc 
tion capacity of its Bonnie plant near 
Bartow, Florida, was announced today 
by Louis Ware, president of Interna- 
tional Minerals and Chemical Corpora- 
tion. The Bonnie plant is the major unit 
of the corporation's Phosphate Chemi 
cals Division and manufactures triple 
superphosphate and feed grade dical 
cium phosphate 


International has appropriated $4 
million for the first step in this program 
which is to include a second sulfuri 
acid plant and new equipment for th« 
neutralization and recovery of plant ef- 
fluents. When this expansion is com- 
pleted, the Bonnie plant will be able to 
produce 500,000 tons of product annu- 
ally, Ware said 
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LOOKING AHEAD IN THE MARKETS 


(A regular feature appearing once each month) 





PRESSURE OF DEMAND on prices continues but there COPPER continues to do the opposite of what most ex 
are indications it is not as strong as a month ago. Price pect. For several years, more people have expected 
increases for copper, zinc and lead pushed up the E&MJ prices to fall than to rise. In the past month the top 
index of nonferrous metals for January to 239.45, a price charged by regular sellers rose to 5ic delivered 
rise of 2.49 points. Steel scrap prices are still high but The strikes in Chile and at Laurel Hill, and the cut- 
there has been a slight easing. But steel companies back by Cerro de Pasco upset predictions. The high 
recently put up extras on steel, The drop in demand demand also contributed. Consumption and demand 
for steel by auto companies has had no significant could rise further. Consumer stocks are closer to the 
effect on steel production. Even if auto demand con- desirable ratio of stocks to operations, but purchasing 
tinues below the 1955 demand production of steel is executives would like to see them higher 
expected to remain as high as 1955 and maybe higher 
the greater amount available will be taken up by other ZINC went up ‘4c January 6. There was some doubt GSA 
consuming industries and by inventories. The Federal 
Reserve Board through most of 1955 took measures to 
restrict the boom but appears less interested in follow- 


would be willing to buy it at this price but late last 
week it came into the market. This probably means a 
floor under the price, Chances are it will remain at 13 4x 
ing such policies now East St 
PRIMARY ALUMINUM prices may hold until the sum- 
mer when labor negotiations are expected to lead to LEAD dropped back ‘ec January 13 following a drop of 
cost increases. Secondary aluminum prices have been about 2c in London, Lead consumption and production 
about 6c above primary but have eased by perhaps ‘ec are about in balance so further price decline would be 
But the U. S. and most of the world are still short and unreasonable, many factors believe. Since GSA will buy 
the most that can be expected is an easing of the short- at l6c there is good reason to expect the price to hold 
age — unless there is another recession such as in 1954 at 16c 


Louis for some time 
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4 
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E& MJ INDEX OF METALS USE 
FEDERAL RESERVE BOARD 


INDEX OF INDUSTRIAL PRODUCTION 
1 1947 = 100 
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The E&MJ estimate of metals con The possibility of a drop depends on fore iy, therefore the above 
sumed by U. S. industry in January whether output of some industries rise statisti ot an accurate indicator 
1956 is 175% of the 1947 average, when enough to offset the decline in automo of economic a ity in auto production 
seasonally adjusted. This is equal to the bile manufacturing Januar 1955 assemblic were much 
revised figure for December 1955 and Statistics on automobile and truck above the normal (this is the case for 
down two points from the November assemblies follow all the winter 1954-'55); in part thi 
1955 figure 1956 19s attributed to normal summer buying in 

The index of industrial production of us wipes og _ 
the Federal Reserve Board for Decem- SAR, G12am0 Suga 6.90 
ber 1955 was 144% of the 1947 average Total ALN LC ee LO 
seasonally adjusted. We estimate Jan- Canada 10.000 29.000 30.000 ing and producing. If we are approaching 
uary 1956 at the same figure. This is also US. and Canada. 745,000 771,000 611,000 the normal seasonal, with the heaviest 
equal to the November FRB index a) Estimated activity in the spring and early summer 
There are possibilities the index will be Data on automobile and truck “pro current producing and selling is heavy 
at 143% in January rather than the duction” are normally assembly data and gives prospects of activity close to 
144% indicated above most of the production takes place be that of 1955 


1954 postponed for the new models that 
appeared late in 1954. This was a de 


parture from the normal seasonal buy 
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ZINC OXIDES - CADMIUM 
ZINC 
a J 
ST. JOSEPH 
LEAD COMPANY 


The Largest Producer of Lead in the United States 
250 PARK AVE.- NEW YORK 17 


TEL. ELDORADO 5.3200 














ORES 
METALS 


ALLOYS 


> AhOOY Soe 


70 PINE STREET, New York 5,N. Y. 


Cables: PHIBRO, N.Y 











Ferroalloys 


on contract, eff l Jan 196 


otherwise indicated 


FERROCHROMIUM — per lt 
Cr; carload lots, lump, bulk 
cont. USA 

High Carbon (4-9 
26 .25« 

Low Carbon (0.06 
36 50 


Special (0.01% C, 63-66% Cr 


FERROCOLUMBIUM~—per |b contained 
Cb; ton lots, lump (2 in.), packed; fob 
dest. cont. USA 

(50-60% Ch, max 0.40 C, max 8% 
Si) $6.90 


FERROMANGANESE: Standard per 
lb; carload lots, lump, bulk; fob shipg 
pt 

(74-76% Mn) 10.25c¢ 
Medium Carbon—per |b contained Mn; 
carload lots, lump, bulk: fob dest. cont 
USA 

(80-85% Mn, 1%-14%2% C) 22.35c¢ 
Low Carbon—basis as for Med. Carbon 

(85-90% Mn, max 0.07% C) 30.95« 


FERROMOLYBDENUM per lb con 
tained Mo; 5,000 or more lb lots; fob 
shipg pt 

(58-64% Mo) powdered pac ked $1.66 
Other sizes, packed $1.44 

Calcium Molybate (Ca0 Mo03) lump, 
packed $1.34 

Technical Molybdic Trioxide (Mo03) 
lump, bagged $1.30; lump, canned $1.31; 
briquets packed $1.33 


FERROPHOSPHORUS~—per gross ton 

carload lots, lump, bulk (max 6 in.); 

fob shipg pt (equivalent to Tenn.) 
(23-26% P) $100 plus $4 per 1% above 

or below 24% 

FERROSILICON~—per |b contained Si; 

carload lots, lump, bulk; fob shipg pt 
(50% Si) 12.75« 


FERROTITANIUM: Low Carbon — per 
lb contained Ti; ton or more lots, lump 
% in. +), packed; fob dest. NE USA 

(40% Ti, max 0.10% C) $1.35 
(25% Ti, max 0.10% C) $1.50 
Medium Carbon—per net ton; carload 
lots, lump, packed; fob dest. NE USA 
(17-21% Ti, 3-5% C) $225 
High Carbon—basis as for Med. Carbon 
(15-19% Ti, 6-8% C) $200 
FERROTUNGSTEN — per |b contained 
W; 5,000 or more |b lots, lump (% in.), 
packed; fob dest. cont USA 
70-80% W) $3.45. Eff. Feb. 1 


FERROVANADIUM per lb contained 
V:; carload lots, var. sizes, packed; fob 
dest. cont. USA 

(50-55 V Open Hearth $3.10. Crux 
ible $3.20, High Speed $3.30 


SILICOMANGANESE~—per lt rload 
iots lump, bulk; fob shipg pt 
5 C max, 18-20 i 11. 50x 
C max, 15-17! S 11.30 
C max, 12-14 Si) 11.10 


SPIEGELEISEN—per gre tor 
lots, lump, bulk; fob Palmerton Pa 
| max Si, 16-19 Mn $89.50 
max Si, 19-21 Mn $91.50 
max Si, 21-23% Mn $94.00 
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E&2&MJ QUOTATIONS 
Daily Prices of Metals 


ELECTROLYTIC COPPER LEAD ZINC ALUMINUM TIN 
Domestic Export New York St. Louis Delivered East Primary Pig Strait 99% (a) 
Refinery Refinery (b) St. Louis 9g New York New York 








43.52! 46.500 16.000 15.800 14.000 13.500 22.500 101.875 100.875 

27 44.300 45.350 16.000 15.800 14.000 13.590 22.500 102.500 101.500 

28 45.350 16.000 15.800 14.000 13.500 22.500 102.500 101.500 

30 : ‘ 45.150 16.000 15.800 14.000 13.500 22.500 101.750 100.750 

31 3.27! 47.325 16.000 15.800 14.000 13.500 22.500 101.125 100.125 

l 3.33 45.050 16.000 15.800 14.000 13.500 22.500 101.000 100.000 

Average 3580 15.788 16.000 15.800 14.000 3500 ~~ 
Calendar Wk. Avgs 

Jan. 23-28 43.665 45.583 16.000 15.800 14.000 13.500 22.500 102.833 101.833 

1) Nomina: Quotation for tin content 


b) Prime Western Zinc sold on delivered basis at «enters where freight from East St. Louis exceeds one-half cent a per 
Correction: Calendar week average Jan. 9-14, Tin, Straits N. ¥Y 105.938 





22.500 101.792 100.792 


The above quotations are our appraisal of the transactions we dedu 0 " hterage t tial ie 1 pe I 
maior United States market based or sales report to arr at ti f i * « juctat LEAD quotat ar f } ut 
ed by producers and their agencies. They represent COPPER quotations " oF ' of are based on sales 
payments received by producers for the product wirebars and ingot bers. The premiun ecks to a esti neume lifferent 
They are reduced to the basis of cash, New York or shape effective in some instance nd eri « the « “4 fistrict ie 1 points und 
St. Louis, as noted. Prices in cents per pound ginning Sept. 1, 19 are Standard ingots r Callfornia 20 pointe under New York ” 
Copper, lead and zin quotations are based on per pound, siabs 0.5 k nkeae 0.f an i England add % pointe to the New York basis 
saies for both prompt and future deliveries tir lepending on weight and din et 2 rodiing grade mmands « premium over comme 
quotations are for pron te er only ™ 5 lepending on dimensions ’ i t : ead of 10 points 
COPPER prices. do ic, in the trade are quoted yun mn cathodes 0.12 0 0.1 u ALUMINUM «quotations refer ¢t primar ple 
on a delivered basis : delivered at consumer's quotations reflect sales ' ? ow v le ered te onsumer The Us primary 
plants. As deliver ‘ re y with the destina i grade as we as sales other grades } : ! producers as well aes the major exporter of primary 
tion, the figures sh : net prices at re on a Prime Western basis. Premiur obt ve alu num to the U. 8 quote prices delivered to 
fineries on the Atlantic seaboard. Delivered prices Prime Western zinc in the Kast St. Louis ot onsumers in the U. 8. The weights are estimated 
in New England average 0.300c per pound above the following grades t ents per pound ted om the basis of dally everage primary capacity in 
refinery basis 0.10 Brass Special 0.2 Intermedi Hig?! those cases where daily sales or shipments are not 
COPPER quotations, foreign or export, refiect Grade zinc sold on contract le ered to the or available. Ingot sales by primary producers, reduced 
prices obtaining in the open market and are based sumers’ plants, commands « premium of 1.3 per to the pig price, are included in calculating the 
on sales in the foreign market reduced to the f.0.b pound over the East St. Louis basis .or Prime Weet quotation. The premium on standard ingots, 004 
refinery equivalent Atlantk seaboard On fase ern, on Special High Grade the premium or differen % te 1.00 per Ib 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to EAMJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 








Silver, Gold, and Sterling Exchange 


Silver Sterling London The ily silver tation reported by The Treasury ® purchase price of new 
N.Y London Exchange Gold (a) — & Harman, in cents and fractions ned jomestic silver wae established at 
aa wae . le the price paid “ per troy ounce, 1000 fine, effective 
90.000 f 280.6651 249s 334d by Handy & Harman in settioment for «i m July 1, 1046 under en emendment & 
er contained ir snre fined verbearing the Silver Purchase Act of July 6. 10390 


27 90.000 500d 280.7500 249s. 3Y4d materials submitted to then sehatns 
28 Not Quoted 3 It is determined on ti sis of o e London silver quotations are in pence 


bar silver 0009 fine as i o ! per troy ounce, basis 999 fine 
*” 90.000 280.7500 249s. 24ed Harman for neart 
~e , é : London gold quotations are per troy 
31 90.000 37! 280.6473 249s. 3d Ad = — oe ~ = - : yanee, basis 1000 fine 
en o me equirements 


| 90.125 3.62! 280.6562 249s. 334d s usually one quarter cent below th Sterling, in conte, N.Y, Federal Res 


price at wi ffers are made Bank average of noun buying retes 


Av 90.025 280 694 
Calenaar Wk. Avgs 
Jan. 23-28 90.000 (a) Open market 





London Metal Exchange 


COPPER LEAD ZINC TIN 
Current Current 
Jan Cash 3 Mo Month 3 Mo Month 3 Me Cash 
Feb. Bid Asked Bid Asked Bid Asked Bid Asked ‘ Asked Asked Bid Asked 











3 Mo 
id Asked 





7* 118 
} 116% 


26 4190 « 174 475 11 
27 387 ; 174 175 6 11 
10 $88 4 74 475 6% 116 11 
$1 398 or 380 381 n 118 11 
] sO8 se +81 a2 117 117 11 


a4 ” ‘76 77 
4° 790 y1 a1 
j ' 784 x } t 
4 ‘ ‘ " 780 a2 770 
J 00 


. 
. 


I 
1 
1 
I 


I 
I 
I 
I 
ae 


Prices are for the official a.m. session in pounds sterling per ton of 2240 lb. Copper ba “ - lead 99 97 zine 08 and tin min. 99 





THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month Net Change 
Week W eek Ago Ago Year Ag 


Steel Rate (% of capacity in operation) 97.7 (a) 1004 97.6 85.8 
Steel Ingot Production, thousands of tons. . 2,406 a) 2,472 ? 403 070 
Automobile Production (cars and trucks) 170,596 1) 176,479 122,118 190,468 
Electric Power Output (millions kwh.) .. , 11,521 11,504 11,614 9,981 
Engr’ g Const. Awards, 4-week daily av., in thousands (c) $81,890 $69,254 $56,563 $44 34 
Federal Reserve Index of Industrial Preduction (e) 144 Jan 144 

E&MJ Index of Nonferrous Metal Prices (b) 139.45 236 95 

All Commodities, Bureau of Labor Statistics (e) ' 111.5 Jan 111.3 1102 

(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 
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October tron Ore Production 


United States production of iron ore 
in October, though slightly below Sep- 
tember's output, was 90% above the 
October 1954 mark, according to Bur- 
eau of Mines statistics. 

Shipments were also a bit below the 
September level, but substantially ahead 
of October 1954 by 70%. During October 
mine stocks decreased 14% below Sep- 
tember to 5,278,989 tons. 

Iron ore imports in October totaled 
2,856,681 tons bringing the 10-month 
total to 19,754,922 tons. Iron imports were 
received from 12 countries with Canada 
supplying 60% and Venezuela 22% of 
the total. 

U. 8. production and shipments of iron 
ore in thousands of tons follow: 

Production Shipments 
1952 . 97,918 97,973 
19563 -. 117,905 117,882 
1954 .. T7364 76,998 
1955 

ist Quarter . 8,755 4,953 

2nd Quarter 31,580 32,768 

July 13,034 14,633 

Aug . 14,160 15,117 

Sept . 13,830 14,545 

Oct . 12,846 13,696 


Totals (a) 94,205 671i 
(a) 10 months 1955 


Steel Expansion at $1.2 Billion 


Iron and steel companies will spend 
$1.2-billion in 1956 for new equipment 
and construction, according to Ameri- 
cen Iron and Steel Institute 

This huge expenditure will bring the 
total spent since World War II by the 
industry to $8.2-billion. 

Expenses included in this total will 
cover coke ovens, blast furnaces, steel - 
making furnaces, rolling mills, steel 
drawing equipment, sintering plants, an- 
nealing facilities and development of 
raw materials. 

- 


Fluorspar Production Up 


Domestic production and shipments of 
fluorspar increased considerably during 
the third quarter of 1955, according to 
statistics released by the Bureau of 
Mines. Domestic output of fluorspar was 
approximately 18% greater than pro- 
duction in the second quarter. Ship- 
ments for the same period were up 16%. 
Total production for the first nine 
months of 1955 was 15% above the cor- 
responding period in 1954, Consumption 
during the third quarter slumped about 
4% from the second quarter. Imports 
for consumption, including Government 
purchases, increased about 33% com- 
pared with imports in the second quar- 
ter and were 39% greater than ship- 
ments from domestic mines, 

Fluorspar statistics in thousands of 
tons follow: Pro- Con- 

duc- Ship- Im- sump- 
tion ments ports § tion 
1952 M5 331 353 
1953 323 318 360 
1054 .... 245 293 479 
1955 

ist quarter 60 a2 

2nd quarter .. 70 73 87 

3rd quarter 83 mM 117 

Total (9 mos.) .210 217 286 


Zinc Oxide Production Down 


Zine oxide production in the United 
States during November was 17,300 tons, 
according to Bureau of Mines statistics. 
This figure represents a 7% decline from 
October. 

Lead-free zine oxide production was 
slightly below October at 15,400 tons, 
while leaded zine oxide decreased for 
the third successive month to 1,900 tons. 
The latter mark was 33% below October 
output and the lowest monthly total 
since May 1955. 

Producer's stocks of all oxides in- 
creased during November to 20,400 tons 
compared to 19,900 tons the previous 
month, Of stocks 14,200 tons were lead- 
free and 6,200 tons leaded. 

Total shipments of zinc oxide in No- 
vember increased by 200 tons to 16,800 
tons. Of this total 14,600 tons were lead- 
free and 2,200 tons loaded. Zinc ore and 
ore residues used during November zinc 
oxide production totaled 17,505 tons 
containing 11,064 tons of zinc. 


Brass and Bronze ingot 


85-5-5-5 (No. 115) 42c; 80-10-10 (No. 
305) 45%c; 88-10-2 (No. 215) 4%c. 
Yellow, (No. 405) 33%c; and upward. 
Manganese bronze (No. 421) 37%c. 


Refractories 


CHROME BRICK — Per ton f.o.b. ship- 
ping point: Chemically bonded Balt. $91, 
Calif. $101%, burned, $85. 


FIRECLAY BRICK—Per M, first qual- 
ity, $122.00, Missouri, Kentucky, Penn- 
sylvania; high heat quality, $107.00. 
Ohio, intermediate grade, $107.00; sec- 
ond quality, $98.00. 


MAGNESITE — Brick, per ton f.o.b. 
works, 9-in. straights, $114; chemically 
bonded, $102. 


SILICA BRICK —Per M., Pennsylvania, 
$128-138; Alabama, $138; Illinois, $138. 


Iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $59.50; basic, $58.50, 
and No, 2 foundry, $59.00. 


STEEL — Per net ton, f.0.b. mill, Pitts- 
burgh, billets and slabs, $68.50; Bars per 
100 Ib. $4.65; plates and structural 
shapes, $4.50@$4.60. 


COKE — Per ton, Connellsville furnace, 
$14.125; foundry, $16.50. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $50.50, No 
2 heavy $45.50; Cleveland, No. 1 heavy 
$51.50; No. 2 heavy, $42. 


Tri-State Concentrates 
Joplin, Jan. 31, 1956 


(a) Blende 
Prime coarse (60% zinc) 
Flotation, 60% zinc 
(a) Effective Jan. 9, 1956 
Galena 
Coarse and flotation, 80% lead. (a) $201.32 
(a) Effective Jan. 16, 1956 


Per Ton 
$84 00 
$84 00 


a 
Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Jan. 21, 1956, 
was 13.79c (U.S.) per lb, f.0.b. refinery 
Monterrey, Mex. 


Smelters' Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot. per pound, in lots of 10,000 
lb. or more. 

Piston alloy D132, 32@33c; No. 12 
alloy 3042@3l1c, No. 13 alloy, max. 30 
copper, 3244@32%c. 

Deoxidizing grades: No. 1, 3154@32c; 
No. 2, 30%4@2l1c; No. 3, 30@30%4c; No. 4, 
28124 294c 

* 


Smelters' Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 424%2c; No. 2 
heavy copper, 4lc, light copper 38%2c; 
refinery brass, 38c 

- 


Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 
404 40 ly 
38@382 
3603642 
31@31% 
29292 
17%2@18 
1742 @18 
2020 
23442@24 
25@25'2 
234424 
2442@25 
260 2644 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 
Light brass ..... = 
Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut - 

Rod brass turnings, No. 1 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed .... 16%4@17% 
Aluminum crankcases 165%4@17% 
Aluminum clips, new soft . 20% 
Sheet aluminum, old clean. 1654@17% 
Aluminum turnings, clean . 11%2@12 
Zine die cast, mixed 3h 
Zine die cast, new 5% 
Old zine 606. 
New zinc clips 814@9 
Soft or hard lead 1244@13 
Battery plates 6%@7 
Babbitt mixed . 15% 
Linotype or stereotype.... 14@14% 
Electrotype .. ; 124%44@12% 
Solder joints close cut 20@21 
Block tin pipe 83@84 
Autobearing babbitt 43144@44% 
Mone! clips, new... 60 
Mone! sheet, clean .... 55 
Nickel, rod ends 150 
Nickel, clippings 100@125 
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American Brass Co. Expansion 


American Brass Co., subsidiary of 
Anaconda Copper Co., will benefit to the 
tune of $100-million in the parent com- 
pany’s $400-million expansion program, 
John A. Coe Jr., president of ABC, told 
company officials at a recent meeting. 

Half of the total will go to improve- 
ment of present facilities with the re- 
mainder going to development of new 
plants at Matoon, IIll., Terre Haute, Ind 
and Paramount, Calif 

Coe was optimistic in describing ABC 
future prospects. New mining methods 
by Anaconda have increased yields in 
company holdings both in the United 
States and in Chile, which will in turn 
benefit ABC 


New East African Mine School 
(McGraw-Hill World 


News). East Africa will soon have its 
first mining school, located at Kilembe 
in Uganda. Initially the school will train 
Africans for work at Kilembe, where 
there are rich deposits of copper and 
cobalt. The program will offer three 
courses of study. The first, for hand- 
picked team leaders, is an intensive 
course in various aspects of mining. The 
second is for skilled workers such as 
carpenters and fitters. The final course is 
general introductory training for all 
recruits 


Johannesburg 





New Titanium Ore Piant 


Metal and Thermit Corp., New York, 
will begin spring construction of a 
$750,000 titanium ore mining and proc- 
essing plant on an 800-acre tract 5 
miles west of Montpelier, Va 

H. E. Martin, president of Metal and 
Thermit Corp., said that the plant will 
employ about 50 workers and will pro- 
duce rutile and ilmenite from its mined 
ore. The plant is scheduled for com- 
pletion in the fall 


Ferrous Materials Decline 


Consumption and stocks of ferrous 
materials both decreased during Novem- 
ber according to preliminary 
issued by the Bureau of Mines 


sumption of ferrous metals 


figures 

Con- 
(scrap and 
pig iron) decreased 4% in November 
Scrap stocks were down 2% and stocks 
of pig iron were down 3% over the same 
period, Consumption of scrap was 2% 
less than in October, while pig iron con 
sumption was down 6%. The total melt 
12,144,000 tons, was 52% scrap and 48° 
pig iron as compared to 51 and 49% 
respectively in October 


Consumption and stock statistics for 
ferrous materials in thousands of tons 
follow 

Con- Consumer 
sumptior 

Scrap Pig iron 
June 6,118 5,775 
July 5.447 5.431 6 6s 2,082 
Aug 5,913 5,770 6.569 2.206 
Sept 6.060 5,903 6,567 2,217 
Oct 6.443 6.194 6.504 2,162 
Nov 6.308 5 836 6 466 2,103 


stocks 
Scrap Pig iron 
6A14 1 BBD 
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Japan's Aluminum Output 


TOKYO (Reuters): Output of primary 
aluminum showed a further increase in 
November compared with October, ac 
cording to the Japan Light Metals As 
sociation. The advance was due mainly 
to brisk demand for primary aluminum 
on the home market, according to the 
Association 

Output, deliveries, and stocks in No 
vember and October 
(in metric tons) 


were as follows 


Nov Oct 

Output 5.147 5,123 
Deliveries 

Domestic consumption 4164 4.965 

Export 832 1007 

End-month stocks 1273 1,525 


Japan Rolled Light Metals Associa 
tion announced both production and 
deliveries of rolled aluminum products 
set up new post-war records in Novem 
ber. The main reasons were a shortage 
of primary aluminum, especially in the 
U.S., and 


rolled aluminum products 


heavier home demand for 
Production, deliveries and end-month 
tocks in November and October were 
as follows (all in metric tons) 
No Oct 
Output An70 aj)4.749 
Deliverie 4.974 4.499 
End-month stock 1,050 1,168 
(a) Previous postwar high 
A notable increase was seen in export 
contracts in November at 978 metri 
tons compared with 252 metric tons in 
October, while export shipment in No 
vember showed a slight increase at 980 
metric tons compared with 922 tons in 
October. Important destinations of ex 
port shipments included the following 
(in metric tons) 
United States 462 
Africa 124 
Hong Kong 104 
Malaya nO 
Burma 4 
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Tin Unchanged In November 


Domestic consumption of tin in the 
United States during November was vir- 
tually unchanged with a decrease of but 
15 tons compared to October, according 
to Bureau of Mines statistics 

The tinplating industry consumed 
more than 50% of primary consumption 
during November. About 20% was used 
for solder. Bronze and brass fabricators 
used about 50% of secondary production 
in November, with solder taking ap- 
proximately 35%. 

Primary tin consumption during the 
first 11 months of 1955 was 55,240 tons, 
an increase of 10% when compared to 
the 50,460 tons for the corresponding 
period in 1954. The use of secondary tin, 
mainly in the form of alloys and com- 
pounds, was 28,780 tons for the first 11 
months of 1955, an increase of 15% from 
1954's 24,930 tons 

Tin stocks held by the Government 
and industry, including pig tin, tin in 
ore, raw materials in process, but ex- 
cluding strategic stockpiles rose 50 tons 
to 40,150 tons during November 

Statistics for consumption of tin in the 
United States during October and No- 
vember 1955 in tons foilow: 

Oct Nov 
24,875 26,350 
9,520 8.595 
34,395 34,940 
26,350 26,845 
8,045 8,095 


Stocks (beginning) 

Receipts 

Supply 

Stocks ‘(end 

Processed 

Inter-company 
scrap transaction 220 285 

Consumed 7,825 7810 

Primary 5,015 5,010 

Secondary 2,810 2,800 
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French Iron Ore Production Up 
(McGraw-Hill World 


French production showed a 
sharp rise in 1955 with a total output 
of 50,321,000 metric tons. This was 6.5- 
million tons over 1954 and fell just short 
of the all-time high of 50,731,000 tons 
produced in France in 1929 

With steel production in France and 
in the rest of the European coal and 


Paris News) 


iron ore 


steel community at record heights 
(52,500,000 metric tons) 


remained 


demand for ore 
strong during 1955. A short 
supply of scrap added to this demand, 
prices rising by nearly 
10% during the year 

Sales of ore totaled 51,660,000 metric 
tons in 1955, up by more than 9-million 
tons over the previous year. At the year 
end French stocks of ore were reduced 
to 2,878,000 tons. French pig producers 
used 30,992,000 tons, while 7,379,000 tons 
were sent to the Saar. Other exports 
totaled 13,289,000 tons, up by nearly 20% 
1954. Belgium-Luxembourg took 
over 90% of these exports 


with pig iron 


over 


Finnish Mining Concession 


HELSINKI (Reuters): Finnish Geolog- 
ical Research Institute has taken out an 
ore mining concession of 1,000 hectares 
in the border area between Kuru and 
Virdois in southeast Finland. Previous 
investigation of samples taken from the 
lead, zinc and 


area showed traces of 


copper pyrites 


February 


Copper Scrap In November 


Consumption of copper scrap by 
primary copper smelters and refineries, 
which in- 
clude brass ingot makers and refiner- 
mills, totaled 108,000 


according to Bureau 


secondary copper smelters, 
1es, and brass 
tons in Novembe r, 
of Mines statistics 
The November total shows a decline 
of 8,000 tons from the October level 
Drops of 7,900 tons at brass mills and 
2,800 tons at secondary 
smelters partially offset by a 
3,400-ton gain by primary producers. 
Statistics for 1955 for secondary cop- 
per and 
follow 


another of 
were 


brass in thousands of tons 


Copper Scrap 
Consumption 
Secondary melters 
Brass m 
Primary 

Total 

Metal productio 
from copper 
Brass ingot 
Refined 
Bra 

products 
Primary 
In chet 


producers 


Total 
opper from 
copper s« 
Secondary 
Brass ! 
Primary 
Export 
Export 
opper a 
Secondary 
Brass m 
Primary 
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